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Executive Board M inutes MeetinP 15 Januarv 2017

Attendance: Derek Moran (Chair), Ann Nolan, John Hogan, Aidan Carrigan, John Mccarthy,

Nicholas O'Brien, Des Carville, Gary Tobin, Niall O'Ceallaigh, Sean Kinsella, David Byrne, Derek

Tierney (Secretary).

Apologies: Pau I Ryan.

1. Statement of lnterest
None declared.

2. Communications & Topical Matters Diary, Minutes of Previous Meeting & Matters Arising,

Government Memos, Freedom of lnformation Report & Press Office Report

ln addition to the Communications & Topical Matters diary, the following was discussed:

The Minister travels to the World Economic Forum in Davos this week. Senior Officials from this

Department and the Department of Housing, Planning, Community and Local Government will
attend the.,oint Committee on the Future Funding of Domestic Water Services. The Secretary

General and officials will attend the Joint oireachtas committee on Finance, Public Expenditure
and Reform, and Taoiseach to discuss the Statement of Strategy 2016-2019.

The Minister of state and senior officials will travel to Beijing and Hong Kong in a programme of
meeting and events promoting the international financial services sector.

Members discussed the weekly schedule of business for the Oireachtas including, oireachtas
Committees, Private Members Bills and Seanad.

Minutes and matters arising from the previous Executive Board OgthJanuary 2017 were approved
Government Memos and the Press office Report were discussed.

3.0 Strategic Matters

3.1 weekly Dashboards

The Weekly Dashboards were noted. Members discussed enhancing user ability of the
dashboards.

Action Points:

' Revise dashboard risk format - Mr Tierney

3.2 EuroArea Oevelopments - European Banking System

Members noted the ongoing situation regarding the ltalian Banking System noting the recent
requirement by the European Central Bank that raised its capital requirements for lender Monte
dei Paschi to €8bn, Recent commentary has followed from ltaly's largest bank Unicredit that
recently unveiled a business plan comprising job cuts and branch closures by 2019 as the bank
prepared to raise 13 billion euros in a share sale early this year. The Executive Board will monitor
the situation as it develops and discuss as the need arises
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Members also noted the Ethics in Public Office returns process underway.
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3.4 State Aid Case

Since the European Commission has adopted a Final Decision in the Apple State Aid, lreland has

made an application to the General Court of the European Union to annul this Decision. lt is

expected that it will be several years before the European Courts make a final determination on

this issue. ln terms of recovery, work remains on-going to ensure that lreland complies with the
legally binding order to recover the alleged aid from Apple. Following a request, the Commission
has not granted an extension of the 03 January 2017 deadline for recovery albeit there is no
indication of immediate enforcement action against lreland.

The Commission have sent us a new request for information on "lreland's tax ruling practices"
and is separate to the Apple case. The Revenue Commissioners are currently gathering the
information that is due to be sent to the Commission by the end of January 2017.

It was also noted that the Joint Oireachtas Committee on Finance, Public Expenditure and Reform,
and Taoiseach has invited Commissioner Vestager to attend before later in the month.

3.5 lnsurance Report on Cost of Motor lnsurance
Following on from last week, Members noted that the Government discussed and approved the
publicationoftheReportontheCostofMotorlnsurance.Thereportmakes33recommendations
across six key areas with 71 associated actions detailed in an action plan contained in the report.
Progress on actions will be reviewed on a quarterly basis.

3,5 Cabinet Subcommittee on Brexit
Members noted that the forthcoming speech to be given by the British Prime Minister setting out
the UK position following the Britlsh vote to leave the European Union. The Brexit Unit together
with the Economics Division will reflect on what this will mean with regard to the volume of
research already undertaken and assess the programme of work arising as a consequence of
same. Members noted that Revenue, who chair the Customs and Excise Sectoral Subgroup (one

of 6 Sectoral Workgroups to progress issues on behalf of the Cabinet Committee on Brexit), will
report later in the week on customs arrangements post-Brexit. IBEC has also published a report
on making the case for state aid supports for the food and drink sector.

4. Matters for Decision

Nit

5. Corporate
Nil
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3.3 EWG/EFc Feedback

Members were provided with an update on discussions following the recent EWG and EFC

meetings. Discussions at EwG centered on recent developments in the euro area banking sector,

and the last Post Programme Surveillance reviews of lreland and Portugal. EFC discussions

covered areas such as Single Supervisory Mechanism, financial stability in the EU, lnterim report
of the FSC WG on Non-Performing Loans, European Semester 2017, Macroeconomic lmbalance
Procedure and the recently published Debt Sustainability Monitor 2016.
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Members agreed a minute's silence will be observed at 11.00am on Friday 13th January as a mark

of respect to the late T.K.Whitaker (former Secretary General of the Oepartment of Finance)

whose funeral takes place later that morning.

The Department is shortlisted as a finalist in the CIPD lreland HR Awards 2017 in the category for
"Employee Empowerment and Trust". Winners will be announced on Friday 17 February 2017.

Derek Moran

Secretary General

3lPage


